CKS-AuDIT

INDEPENDENT AUDITOR'S REFORT

TO THE READERS OF TE KURA KAUPAPA MADRI O MANAWATU'S
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2013

The Auditor-General (s the auditor of Te Kura Ksupapa Maor o Manawaiu (the Schood). The Auditor-
General has appoinied me, Vivien Cotton, using the stalf and resources of Cotton Kally Smil Lid (CKS
Audit), to carry oul the audif of the financial statements of the School on his behalf.

Opinion

We have audited the financial stajemenis of the School on pages 2 to 21, that comprise the statemernt
of finangial position as at 31 December 2018, the statement of comprehensive revenue and expanse,
statemant of changas in nat assetsfequity and siatement of cash flowa for the vear ended on that
date, ard the notes to the financial statements thal include accounling policies and othar axplanatory
information,

In our opinion the financial siatemenis of the School:

. prasent fairly, in all materal respacts:
o itz fimancial positien as at 31 Daecamber 2019; and
o its firancial performance and cash flows for the year then ended; and
' comply with generally accepled accounting practice in New Zealardd in accordance with Public

Secior Public Benalil Enlily Standards, Reduced Disclosurea Regime.
Chur audit was complatad on 29 May 2020, This i the date at which our opinson is expressed,

The basis for our opdnion 5 explained below and we draw your attention Lo other matiers. In addifion,
we outfing the responsibilifies of the Board of Trustees and our responsibilities relating fo the financial
slatements, we comment on other information, and we explain owr independence,

Emphasis of Matter - COVID-19

Withoul maodifving our opinicn, we draw allention Lo the disclosures in note 25 on page 21 which
autlina the possibie effects of the Aler Level 4 lockdown as a result of the COVID-19 pandemic

Basis fior our opinion

We camied out our sudit in sccordance with the Auditor-General’s Auditing Standards, whach
incorporate the Professional and Ethical Standards and the Intemational Standards on Auditing (Mew
FZagland) issuad by tha Mew Jealand Audiing and Assurence Standards Board, Our responsibilities
under those standards are further described In the Resporzibilities of the auditor section al our report.

We have fulfilled our responsibllities in accordance with the Audilor-General's Auditing Standards.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basls
for pur opinion.

Responsibilities of the Board of Trustees for the Nnancial statements

The Board of Trustees ks responsible on behall of the School for preparing financial statements that
are fairy presented and that comply with generally accepied accouniing practice in New Zealand. The
Board of Trustees |s responsible for such internal control as # determinas s nacessary to anable it to
prepare financial statements that are free from material misstalemeni, whethar due to fraud or erpor
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In preparing the financial statements, the Board of Trustees is responsible an behalf of the Schoo! far
sszessing fhwe School's ability to continue as a going concern. The Board of Trusiees s alzo
responsible for disclosing, as applicable, matters related bo going concern and wsing the going
concem basis of accounting, unless there is an intention to ciose or merge the School, of thera |5 no
realistic alternalive but 1o do so.

The Board of Trustees' responsibilities arisea from (he Education &ct 1989,
Responsibllities of the auditor for the audit of the financial statements

Digr objectives are 10 oblain reasonable aseurance aboul whelher the financial statemenis, as a
whiole, are free from materal misstaternent, whether due 10 frawd of erfor, and to issoe an auditor's
report Ihal includes our opinian,

Feasonable assurance is a high level of assurance, bul is not a guarantse that an acdit carriad oul in
eccordance with the Audilor-General's Auditing 3landards will always delect a material missialemant
whien it axists. Misstatements are differencas or omissions of amounis or disclosures, and can arige
from frawd or emror. Misstatements are considered material if, individually or in the aggregate, they
could reasonably be expected o influence the decisions of readers laken on the basis of thesa
financial statements,

For the budget information reported in the financial stalements, our procedures were limited 1o
checking that the information agreed to the School's approved budget.

We did nol evaluate the securily and controls over the electronic publication of the financial
statemeanis.

As part of an audit in sccordance with the Auditor-General's Audiding Standards, we esercise
professional judgement and maintain professional scepticism throughout the audil. Alsa:

" We identify and assess the risks of material misstaternent of the financial stalements, whalher
due to fraud or error, design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate fo provide a basis for pur opinion. The
risk of nol defecting a material misstatement resulting from fraud = higher than for one
resufting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

® We obiain an understanding of internal contral relevant o the audit in order to design audil
procadures that ane appropriale in the circumstances, bul not for the purpose of expressing
an opinicn on the effectiveness of the Schood's Imemal control,

- We evaluzle lhe approprigteness of accounfing policies used and the reasonablensss of
accounting estimaies and related disclosures made by the Board of Trusieas.

= We conclude on the appropriateness of the use of the going concern basis of accounting by
the Board of Trustees and, based on the audit evidence oblained, whether a material
uncertainly exisis relaied to events or conditions thai may cast significant doubt on the
School's abiity fo continue as a going concemn, If we conclude that a material uncertainty
euisls, we ara reguired o draw attention in our auditor's report (o the related disclosures in he
financial statemenis or,  such disclosures are inadeguate, to modify our apinion, Cur
conclusions are based on the audit evidence oblained up to the dale of our acdior's repaort.
However, fulure events or conditions may cause the School 1o cease o continue 35 a gong
CONCeT,

= We evaluate tha overall presentation, structure amd content of the financtal siatements,

including the dischosures, and whether the financial satements represent the underdying
ranssctions and events in & manner that achieves fair presentation.
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& We assess Lthe risk of material misstatemant arising from the Movopay payroll systam, which
may siill coniain errors, As a resull, we carried cut procadures to minimise the risk of matereal
errors arsing from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements,

We communicate with the Bogard of Trustees regarding, among other matters, the planned scope and
timing of the audit ard significant audit findings, including any significant deficiencias in internal
contral thal we identify during aur audit,

Cur responsibilities arises from the Public Auwdit Act 2001,
Other Information

The Board of Trusiees s responsible for the other information, The ather indormation comprises the
infarmation included i tha Analysis of Veriance, the Kiwi Sport Statement, the list of Trustees and the
Statement of Responsibility, but does not Include the financial statements, and our auditor's report
thereon.

Crur epinion on the financial statemeants does nod cover the other information and we do not express
any form of audit opinion or assurance conciugion thereon

In connection with our audit of the financial statements, our responsibilily 1s 0 read the olher
information. In doing 5o, we consider whelher the other information s materially inconsistant with the
financial statements or our knowledoe obtained in the audil, or othersise appears o be materially
missiated. If, based on our work, we conclude that there is a material misstatemant of this other
infermation, we are required to report that fact We have nothing 1o repart in this regard.

Independanca

We are independent of the School In accordance with the independence requirements of the Auditor-
General's Audiling Standards, which incorporate the independencea requirements of Professional and
Ethical Standard 1: Infernafionsl Code of Ethics far Assuramnces Praciitioners Issued by fhe Mew
Zealand Auditing and Assurance Standards Boasd,

Dther than the audit, we have no relationship with or interasts in the Schood,

™

Vivian Cotton

CHS Awdit

On behaff of the Audilor-Gerearal
FPalmerston Morth, Mew Zealand
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TE KURA KAUPAPA MAORI O MANAWATU

ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2019

School Directory

Ministry Number: 4205

Principal: Hana Metana

School Address: B8 Rhodes Drive, Kelvin Grove, Palmerston MNorth
School Postal Address: 88 Rhodes Drive, Kebin Grove, Palmerston Morth, 4414
School Phone: 06 354 2900

School Email: thkmomEikkmom, & ne

Members of the Board of Trustees

How Term

Position Expires/
Name Pesition Gained Occupation Expired
Sean Bristow Chairperson Elacted Deputy Prinipal Jun 2018
Jo Rata Chairpersan Elactad Administrator Jun 2022
Denige Marghall  Principal ex Officio Jan 2020
Hana Netana Acting Principal ex Officio
Sarah Tepania Farent Rep Elacted Pouako Jun 2049
Karan Kahukat Parent Rap Elactad Adininistrator Jun 2019
Mark Bignall Parent Rap Elactad Sefl employed Jun 2022
Rachelle Paranihi  Parent Rep Electad Tutor Jun 2019
Liza Whaiapu Parent Rep Electad Centra Manager Jun 2022
Mareile Cribb Parent Rep Electad Self emploved Jun 2022
Cleo Hoterani Parant Rep Elected Business Managear Jun 2022
Dabbie Marshall Staff Rep Elected Poutautoko Tari Jun 2022

Accountant ! Service Provider: Education Services Lid
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Te Kura Kaupapa Maori o Manawatu

Statement of Responsibility
For the year ended 31 December 2019

The Board of Truslees accepts responsibiity for the praparation of 1he annual fnancal staternents
and the judgernents used in hese financial stataments,

The management {incheding the principal and othens g& directed by tha Board) aceepts responsibibty
far estaklishing and maintaining & systam of inbernal controls deaigned 1o provide reesonable
ES3urance as fo the intagrity and relishifity of the achool's financia! reporting,

it is the apinion of the Board and managemant that the asnual Bnancial stalaments fior ther fimamcial yoar
ended 31 December 2018 fairly reflects the financial posilion and aperations of the schoal,

The School's 2018 financial statements are sutharised for ssue by the Board,

;ngm:-:f_ &*’h\ Haner Rakera Mg Tean ¢4

Full Mamea of Bosrd Chairpersan Full Hame: of Principal
" Spraiure of Board Chalzerson Bignature of Principal
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Te Kura Kaupapa Maori o Manawatu
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2019

2y 2019 2018
Budgst
Motes Actual (Unaudifad) Aciual
¥ § §

i s
Grewarmnmaent Grars 2 I284 800 1,343,052 1,365,872
Lzcally Razed Funds 3 86,763 47, T 43,363
Intarast incoina 118 150 136
Gain an Sale af Property, Mant and Eguipmant 1376 5 a5

1,354 658 1,350,902 1,408 6ES
Expansas
Locafly Raised Funds 3 75037 F.480 46636
Lagming Resources 4 732 468 TT2.3E60 705 dis
Sdminisratian 5 162178 T EA 172801
Finance 3673 4, 0801y 4 (g2
Proparty i 248 237 2E3,112 285145
Dapnscislion T 47118 47 400 a7 549
Loss on Désposal of Propariy, Piant and Equipmsant L] - -
Lags o Uncollectalle Acoaunts Raceivaibla 1,276 . .
Transpear 745,909 401,050 8R.012

1346635  1.368.013 1418828
Mt Surplus | {Deficit] for the pear 8,063 2,880 {11,164]
Cither Comprshenshve Resvsnue and Expenses = = =
Tatal Comprehensive Revenus and Expensa for tha Yaar 8.063 2 BES {11,364]

Tha abowa Stalomant of Comprebansive Revaris and Expaias should bes read
in canjunction walh ihe accompanying noles which form part of these financaé statemants

Te Bura Kaupapa Moon o Manawaby Annwal Rapor and Finencial Stalamenis Page



Te Kura Kaupapa Maori o Manawatu

Statement of Changes in Net Assets/Equity
For the yaar ended 31 Decambar 2019

Budges
Aclusl iUAaudited) Aciual
Moios Fiah I o 2018
] ¥ §
Balance ol 1.January 711,438 732,508 718,073
Todal compranansive revenae and axpanse for the year 4,063 2580 [AAME Y]
Capita Coninbutions from Iha Minstry af Educalinn
Conrinulion - Fumitune and Ecupmenl Granl 2 - 4279
Eqquity st 34 Docamsbar 23 278 56 936 368 711498
Redained Earnings 218,501 205 e 211 43E
Equity at 31 December 218501 235 385 211,831
The akove Statement of Changes in et AssalsEquity should be read in congunction
Wil e accompanyng moles which fom par of {hesa inanoat skalemanis
Te Bura Kaupapa Mason o Manawalu Annual Report and Finarcial Stalemanis Pag= 1



Te Kura Kaupapa Maori o Manawatu

Statement of Financial Position
Az at 31 December 2019

2049 2019 018
Boschgad
Notes Aciieal Ungadiled) Aciual

i £ £
Currant Assals
Cash ard Cash Epurvalenis a 117,640 86,830 101,301
Accoimss Recelabla -] afi, 785 3,909 43,385
ST Fecatabls T a2 28,080 6,424
Fragaymanis 2861 4575 1,228
Irrvanberias 1o 15,216 16,485 22345

153,754 198,657 160,686
Currend Linkilities
Accounis Payable 12 2416 £, 443 02 GBS
Fervames Fecaived in Advancs 13 11,543 11,023 17 840
Provision for Cydical Maimerance 14 20,585 18,138 18398
Paintirg Conlract Lishiity - Cuwent Porian 18 G.Ai% &84 FRiG
Firance Lease Liabiliy - Cumant Parson 16 26,840 r.181
Funds hald for Capital 'Wirks Frojects 17 18,952 = &7

147, 148 102461 113274
Working Capital Surplusi[Deficit) 42508 BB 156 67,487
Mon-curront Assals
Proparty. Plant and Equipment 11 31,455 163127 182 518

Z31,458 163127 182 518
reon=currami Liabifities
Provigion lor Cydical Maamgnancs t4 2T.ESD 22.916 33,428
Pairting Contract Liahilty | 1,00 1,00 5,135
Finance Leasa Ligbility il 25,584 - -

B4 543 23,525 38,560

Het Asseis 214,501 mﬂ.ﬂa 211439
Equity 219,501 Eﬁﬂm 5 A8

The abave Staiement af Financial Pesition should be read n conjuncian
with the accompanying rates which form part of [hess Srancial alatemenls,

Ta Kura Keapapa Madd o Marsradtu Annusl Repot and Financial Stalements Pag= 4



Te Kura Kaupapa Maori o Manawatu
Statement of Cash Flows
For the year ended 31 Decernber 2019

Cash flows from Operading Activities
Goywesrniment Granks

Localy Raised Furnds

Gaonds and Senvioas Tax (nat}
Faymants io Employees

Payrmants le Supplsas:

Intere=st Paid

Inlavest Racaived

Ml cash fram Dperating Activities

Cazh flows from Investing Actwvitios
Furchase of FPE (arnd Intangibles )

Mal caech froen Freeshng Adivifes

Cash flows from Financing Ackivities

Fumilure arsd Eguipment Grard

Firamos Lease Paymenls

Painging coniract gayments

Funds Heid for Capital 'Works Propacis

Met pash fram Financing Actreibies

Het ncroase{decrease} in cash and cash aguivalents
Cash ard cash squivalents al the begnning of tho year

Cash and cash eguivalants at tha and af tha Ll

Mobs

i

20480 2044 2018
Budgal
Aotual [Umauditod) Bt il
] 3 &
435872 427,998 418,055
63407 26200 60282
{1277} E 27674
{170.808) (178, 500 (181, 208)
(64, 144) (250,048 {235.516)
(3,673} {4,501} (4092}
119 150 136
50,206 71,140 BE204
{25,817} {19, 500) {43,724)
125877} 119,500] 8,724
. . 4,779
(22 97| {8,262 (18,713)
{6, B 15 < {5.818)
12,763 (HEh)
17.052) (8,262} Fr =]
e L6 ST (E622) TBd2
141,303 A3 461 0% 4G
TiT R “BE 899 107 303

The stetemant of cash flows records oaly (hose cash fows direcily within the condrol of the Schoal, This means cenirally lupded
leachers’ salaries and the use of fand and bulldings grand and eepanss have boen axcldad

The abave Cash Flow Stetemen shawld ba raad in conpanciion with e acecmpanying noles which form part of thesa

linancial Elalemens.

Te Kara Kaupapa Mood o Manawalu Annaual Repord and Financial Statamaents
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Te Kura Kaupapa Maori o Manawatu
MNotes to the Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policins

a) Reparting Entity
Te Kuwra Kaupapa Maon o Manawatu (the School) is a Crown entily as specified in the Crown EnlBles Act 2004 and a school as
descrfad in the Education Act 1939, The Board of Trustaes (the Board) is of the view that fhe Schoeol is a public benefié endity for

financial reporling purpases.

b} Basis of Preparation

Repontimg Perod

The financial reports heve been prepared Tor the perod 1 January 2013 13 31 Decamber 2019 and in accardance
with the regurements of the Pubtie Finance Act 19483

Basis of Praparafion
The financis! elatements have been prapared an & going concem bags, and the aceounting policias have been consistanthy

appled throwghout the pardod.

Finaneial Repering Standards Appiied

The Educalion Act 1938 requires the School. 85 a Crown entity, 1o prepara finandcial slatements in accordanca with ganarally
accapied accounting praclice. The fmancial slatemants Rave been prepared in sccordance with gonerally accepted accounting
practice in Mew Zealand, applying Public Secter Public Benefit Entity (PBE]} Standards Raduced Disclosure Regime as
appropriate to public beneld entities thal qualily for Tier 2 repeding, The school is considerad a Public Bansfit Entity as it meets
the crilefia spedcilied &8 Having & prmary objeclive to provide goods andior senvices for community or socal benefit and whare
any equity has baen provided with a view to supporting that primary objactive rathes than far financial refum 2 equily halders",

Standard early adopted

I ling with ik Financial Stalements of the Governmeni. the School has elected o sarly adopt PBE IFRS 4 Financial
Ingtrments. PEE IFRS 2 replaces PBE IPSAS 22 Financial Instrumants: Recognition: and Meaeuremenl. Information about fhe
adoplion of PEE IFRES 3 is provided in Mole 27,

PBE Accaunfing Standards Reduced Disclosure Regima
Tha School quaSiies for Tier 2 a5 the =schoof is not publicly accountabde and & nat considered lange as il Fals below the
expanditere threshold of 330 mifion paer year, All relevant reduced disclosure concessions have been taken,

Meoasauramaent Base
The financel slalements are prepared oo the historical cosl basis unless olherwise noted in a specific

Accounting poliay,

Presemtation Currency
Thees fnancial slatemeants sre prasentad in New Zealand dolan, rounded to the nearest dollar

Specific Accounting Policles
The accounbing policias used n the preparation of hese finandal statements are st oul Delow.

le Kura Kaupapa Maor o Manswall Anneal Bepord and Financial Statements Page 8



Critical Accountlng Estimates And Assumplions

The preparalion of financial slaiements reguires managemeant bo mete jedgemenls, estimabes and assumplions that affact the
application of aceounting policies and the reported amounts of aseels, Fabilibes. revenue and axpensas. Actual results may diffar
freom thiesa estimates.

Estimates and underlying assumglions are reviewsd on an ongaing basis. Revisions (o acoounting estimales are recognised in
the pericd In which the esiimale is revised and in any futwre periods affected

Ligafid Was of property, planf and equipment
The School reviews the eslimated useful ives of propeny, plant and eguipment &t the end of each reparling dale, The Schoo

balieves that the estimated useful ives of the property, plant and equipmant &8 disclosad n the Significant Accounting Policies
are appropriale: 1o the nature of the property, plant and equipment &t reporing date. Froperly, plant aed equipmant is disclosed at
note 11,

Cpoleal Mainfenance Provision

A school recagnises its obligation to maintain the Minisiry's buildings in a good state of repair as & proviskon tor cyclical
maintenance. This provigion refates mainly to the painting of the school buildings. The estimate is based an the school's long
lerm maindenance plan which is prepared as part of ds 10 Year Property Planning process. During the year, the Board assesses
Ihe reasonableness of #s 10 Year Property Plan oo which the provision is besed. Cydical maintenance is disclosad a1 Mote 14,

Critical Judgemants in applying accounting policies
Manegement has exercised the followng critical pdgements in apphing accounting policies:

Classification of ipasos

Detarmining whedher a lease iz a finance lease of an operaling kesse frequires judgament s fo whather the leass translens
surbstantially all the risks and rewards of cwnarghip to the school, Judgament is required on various aspacts thal Bolude, bul are
not limited to, the fair value of the leased assel, the economic #e of the laased assat, whather or not 10 include renewal options
In he lease torrm, and delarmining an appropriste dscound rate 1o calculate the present value of the minimom lease payments,
Chassification a5 a finance lease means the assel is recognised in the statement of financial position as property, pant, and
eguipmenl, wheraas for an operating lease no such @ssst s recognised.

Recopribion of grantzs

Tha School reviews the granis monies recalved al the end of each reporing pariod and whather any require a provision o
carmyforwand amaunts unspent, The School bebeves all grants received have been approprately recognisaed as a lability
peguirad. Gesvammant grants ane dsclosed al note 2.

¢} Revenue Racognition

Government Grants
The school receives funding fromm e Minkstry of Education. The following are the main types of funding that e School recsives:

Dperatonal grants ane moonded as mvenus when the School hae the righta o the funding, whick is in lbe year that the funding |s
received,

Teachers salanes grants are recorded as revenue when the School has the rights to the funding in the satary period they resate
bz, The grants are nol recelved In cash by the School and are paid direcily io teachers by the Ministry of Echecation

Use of land and buildings granta are recorded as revenus in the perod tha School uses the land and buildings. Thase are nod
recelved i cash by the School &s thay edquale 1o he desmed expensa for wsing the Bnd and bulldings wihich an owned by the

Crown,

Oither Granis
Mher grants are recorded a8 ravenue when the Schoal has jhe sigiils Io the funding, unlass there are unfulllled condilions
attached to the grant, in which case the amount relsling o the unfulfilled condilions is recognised as a llabilily and released to

revdinug 2% thi condilions are Tullilled,

Te Kura Kaupaps Meor o Manawatu Annuzl Bepord and Finandal Sleiements Page: T



Daonations, Gifts and Beguesls
Conations, gifts and baquests an recardhad as revenue whan ther ecaipt (8 formally acknowiedged by the School,

inherest Revenuwe
Inferest Revenus aarnad on cash and cash aquivasents and nvestments s recorded as revenue in the pedod 1 is eeened

dj Use of Land and Buildings Expense

The progerdy from which the School operates i owned by the Crown and managed by the Ministry of Education on bahalfl of the
Crown. The Schood's use of the land and buldings as cccupant is basad on a property oocupancy document &3 gazetied by the
Minigtry. The expenze s based on an assumed markel rental yvield on the value of land and buildings as used for rating purposes
Thie Is & non-cash exspense thal is offsel by & non-gash grant from the Ministry.

&) Dparating Leasa Payments
Fayments mede under operating leases are recognised in the Statement of Comprehansive Revenue and Expensa on a slighl
line basls over the lemm of the lgase

fi Finance Leasa Payments
Finance lease paymants are apportionad betwean the finance charge and Ihe reduction of the cutstanding liability. The finance
tharga is slocated to sach period during the lease term on an effective inberast basis

@) Cash and Cash Eguivalents

Cash and eash equivalents inclede cash on hand, bank balances, deposits held &t call with banks, and olher shorl teem highly
Fequidd imaestrments with original maturilies of 90 days orless, and bank overdrafis. The canrying amoend of cash and cash
aquivalents raprasent fair valus,

h) Accounts Receivable

Short-lerm reéceivables are recorded al the amound duee, less an allowance for credil Iosses, The school apeies the simplified
axpecied eredil loss model of recognising Ifatima expactad credit losses for receivables. In measuring sxpecied credi{ oszes,
shorl-term recaivables have been asseszad on a colleclive basis &8 they possess shared credd sk characlanstics. They have
besn grouped based on the daye past due. Shori-term recelvables ane wiillen off when thers is na reasonable axpactation of
recovary. Indicators thal thera is no reasonatie expectation of recovery inchude the deblor being In Bguidation.

Prior Year Policy

Actounis Recehable represants flams tat the School has iesued imvokees for oF acorued fov, bud has nof received payment for
ar yesr and. Receivalves ara initiaty recorded & far vaiue and subsequenty recorded al the amount the Schoo! realsticaly
expects fo recaise. A recelvalée iz considensd uncolectable where hare is obfective evidancs the Schoo! will fof be able fo
colect all armounts dod, The amounl (Fal ds sncolfeciabie {the provision for wncolfeciiblity) s e oiference bebween the amoum
due amd the presant value of the smouniz sxpechad o De collesiad,

il Inwentories

Inveriories are consumable dems held for sale and comprise of stationery and school uniforrs, Thiy ang staled at the lower of
cost and net realisable valwe, Cosd is determined on & first in, first out basss. Mel realisable value is the estimated salling prica n
tha ordimary coursa of acilvilles less the estmated costs necessary to make the sale, Any write down from cost 1o net realisabie
value = recorded as an expansa in the Slalement of Comprehensive Revwenus and Expense in tha period of tha write down,

Te Kura Kaupapa Maorl o Manawsalu Annual Reperd and Financial Stalements Page &



i) Investments

Bank term deposis are indllally measured al ha amount invested, Interest is subsequently accrued and added 1o the imesimen
balance, A loss allowance for expecied crodl kosses & recognisad if the estmaled loss allowance s nol Erivial,

Prior Year Palfey

Bark lerm deposis for periods exceeding 30 days are clhssiied a8 invesimants and are intially measurad at the armount
mvested. inferast is subsaquoently actrued and sdded fo the Ireastment bafarce. Afler imfial recoarition bank farm deposlls are
measured & amorised cogl using the effective interest method laes irpairimen)

rvesiments thal are shares are calegqonzsed as “avafabla for sale” for accounfing purposes in accordancs with financis! reporfing
standards. Fhare investments sva recogmzsed infialy by the Schoo al far value plus frarssction costs. Af bafanca dafe fhe
School hes assessed whether there iz any evidercs thal an inveshment s impeied. Any Impalment, gaine of fosses arg
mapagiiged in the Sfatermam of Comprahensive Revanue and Expenze.

Aftgr intial recognilion any invesimentz categonzad as svalable for sake are measured af i fam vaive withow! any deduchion
for franzaction cosls the sohool may incur an sale or atber disposal

k) Property, Plant and Equipment

Land and buildings owned by the Crown are excludes from hese financial statements. The Board's use of the land and buildmgs
as 'occupant’ |s based on & property eccugancy decumant,

Improvesmients o buddngs ovned by the Crown are reconded at cost, lBss acoumulaied depreciation and mpairmen] bsses,

Propery, piani and equipment ane recorded al cost or, in the case of donstad sssets, far value at the date of receid, Ioss
atcumulated depreciaiion and imgairment losses. Cost or fair vales as the case may be, includes Bose costs (hat relate direcily
10 brirging the assal bo e oealion wham i@ will be used and making sure it 15 In the approprate condition o ils indandad use,

Progerty, plant and eguipmant acquired wilh individual values under 5250 are not capialised, they ara recognised as an expense
in the Statemsant of Comprehensive Revenue and Expenss,

Gating and kosses on dispesals (e, sold o given away) are datermined by comparing the procesds receivied wilth the casmang
amounts (Le. the book valua). The gain or loss andsing from the dsposal of an fem of property, plant and eguipmant s
recogniged in the Staterment of Comprehensiee Revenue and Expanse

Finance Lesses

& finance lease transhaes o (ha lesses sebstantially all the risks and rewards Incldenal 1o cwnership of an assal, whather or not
Bl &5 gventually transferred, Al the slart of the lease teen, finance leases are recognised &% &53e1s and liabilibes o the
statement of financial position at e lower of the fair value of the leased assel or the present value of the minimum lease
payments. The finance charge is charged to the sunphes or deficit over [he lease period so as to produce a constant pehodic rale
of interest on the remaining balance of the lability, The amount recognsed a5 an sssat is depreciated over its wseful lite. If there
is no reasonable cerainly whelher e sshool will oblain ewnership at the end of the lease tarm, the assel is Tuly depreciaded
over Thie shorbar of Thie lease lerm and its useiul Ba,

Depraciation
Propery, plant and equipmant ara depreciated over their eslimated waehd lives on a straight ing basis. Depraclalion of all assets
ks raported n the Staterment of Comprehensive Revenue and Expanse,

The estimaled usaiul lives of the assets ane:

Budding Improvermeanls 5-400 yeers
Furniiure and Equiprmen 0-10 yegrs
Infarmation and Communication A yaars
Molor Vehicles 5 wears
Library Resources 8 vodrg

Leassd assets are depracialed over tha He of the lease.
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1) Intangible Assats

Solftware costs

Computer software acquired by the Schoal are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Cosls assoclated wilh subsequent maintenance or licensing of software are recognissd as an expens: in the
Staterment of Comprahnnsive Revenes ant Expensa when incurred,

Computer software licences with individusl valies under 51,000 are nol capitalised, they are recognised & an expensa in the
stemant of Comprehensive Revenua and Expenze when mourred,

Computer softwarng thal the school recsives frum the Ministry of Education s noemally acquired throwgh a non-exchange
ransaction and i5 not of & matariad amcant. 1{'s fair value can be assessed at time of acquisition i no olber melhods lesd bo b feir
value delermination. Computer software purchased directly from suppliers al market rates are considersd axchange fransactions
and the fair value |s the amount pald for the software.

The carrying value of seflware is amortised ona straight line basls over s usalul life. The wselil lile of soflesan & eslimaled 2o
three years. The amaorisation charge for each pariod and any impairment ks | recordad in the Statemant of Comprshansive
Revenue and Expensa,

m} Impairment of property, plant, and equipment and intangible assats
The school does nol hokl any cash genarating assels. Assals are considerad cash generating where their primary cbisctive is to
generaks a cormmercial refurn,

MNon cash generaling ssseda

Property, plant, and equipment and Intangible asseds held af cost (hal have a finite usaful life are reviewad for iImgairment
wienaver events of chandges in crcumdlances indicate that the camying amount mey not be recovarable, An impaiiment loss is
recognised for the amounl by which the asset’s camying amount! excseds its recoverable sepvice amount, The recowerabla
serdce amount is the higher of an aszet's fair vakes lees cosls to sell ard vakee In use,

Value in vsa is determined using an epproach based on gither a depraciated replacemant cost approach, restoration cost
approach, or & service units approsch. The most appropriate approach used 1o measure value In use depends on the rature of
the impairmen! and avalabddy of information

If an assed's carrying amount excesds its recoverable senvice amaount, the assel e regarded as imgaired and the carrying amount
is writlen down Lo the recoverable amount. The tolal impairment koss is recognised in the surplus or deficit,

The reversal of an impairment [oss s recognised in lhe suphus or defict.
n) Accounts Payable
Accounts Payable regresents kabdilies for goods and senvices provided 1o the Schaal peor 1o the end of the financial year which

are ungeid. Accounts Payvable are racorded st the armount of cash required o sellle thosa Eab#tiss. The amounts are unsecurad
and ara usuady pald within 30 days of recagnition.
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o) Employes Entitlemeants

Shori-fetm employes anfitemanta

Emplovee benefits that arg dus 1o be selllod within 12 months afler the end of the pariod In which the employes

renders the pelated service are measured based on accruad enditlernents al curren rates of pay

Thesia inclucle salanes and wages accrued up o balence date, anmeal leave sarned B bul Aol yel tekan al balance date,

Lang-farm amplopes enfilemants

Employee benefs el are due 10 be seitied bayond 12 months after the end of the period 0 which the employes rendars the
retaled servica, such as long sendce leave and retirament gratullies, have besn calgulaled on an actuarial basis. The calculations
are: basad on;

+ likedy fulure entilements accrding o siall, based on years of service, years 1o entitiement, the Kelihood that stalf will reach e
pant of entitiement, and cortraciual enlifsmant information; and

* (e pressnt value of the esttmated fulure cash fows.

p} Revenue Recelved In Advance

Revanue regeived in advance relates (o fees received from sludents and granis received where there are unfullilled obigations
Tor the Schodd (o provide services in the fulure. Tha feas are recorded as revenuss as the obligations are fulfiled and the fess
earrud,

The Schoal holds sufficlent funds to enable the felund of uneamned fees in selation fo stemational students, should the School be
unable Lo provide the services 1o which they redale,

q) Funds Held in Trust

Funds are held in frust where they have been received by the School for a specifiee funpese, oranre being held on behelf of 2
third party and thees transactions ame not recorded inthe Slatemant of Revenus and Expense. The School holds sufficlant funds
o anable the funds 1o be ussd for thein Imtanded purpnss al any lime

r) Shared Funds

Shared Funds dne hekd on beball of a cluster of  participeling schools 8s agreed with the Ministry of Educalion. The custer of
schools operate acliviies outside of school conlrol. Thesa amounla are ol recorded in e Stalemend of Revanue and Expensze,
The School holds sufficiant funds 0 enable the funds 1o be usad Tar their iMendad pupose

5] Provision for Cyclical Maintenance

Tha property from which the School operates is owned by tha Crown, and is vestad in the Minising. The Ministry has gazetted a
property occupancy document that sets out the Board's property mamenancs responsibiliies. The Board is responsite for
maintaining the land. buildings and oiher faciliies on the School sile in @ state of good ordar and repair.

Cyclical maintenance, which involves painting the interidr and exiarior of the School, makes up the mos significant pan of the
Board's responsibilfies outside day-io-day maintenance. The provision for cyelical mainienance represents the obligation the
Baoard has bo the Ministry and iz besed on the Board's ten year properly plan (105 PP,

1} Financial Assets and Liabillties

The School's Timancial assels comprise cash and cash sguivalenis, accounie recefvable, and investments. All af these financial
assefs, axoepd for investmends that are shares, are categorised &5 "feans and recemvables” for acsounling puposes in
accordancs: with mancial reporting standands.

Investments that are shares are categonised &5 “available for sale” for accounting purpases in accordance with financial raporting
standards.

The Schools financial liabilties comprse accounds payable, borrowings, inance lease lakility, and painking contract liability, All of

these financed liabilities are categonised as “financial labilities measured al amorlized cost” fyr accounling panpases in
accordancs with linanca! reporting Sandards,

@
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uj Borrowings

Eormowings on normal commercial lemms are initally recognised at lhe amount borowed plus ransaction cosis Inlerest due on
Ihe: bormowings is subseqesnily accrued and added 10 the bormowings belance. Bormowings are classifies as curmen Eabififies
unless the scheod has an unsondilional ight 1o dafier seftiement of the lHability for al least 12 months after balance dale.

Grants determinad by the Ministar of Education for opetdional activilies includes al items {core componants) Inchidad in tha
Cperaticnal Funding naolice.

Bormgwings inchede but nol limded o bank ovardrafis, oparaling leasss, finance leases. painling conbrascts and berm inans,

v) Goods and Services Tax (GST)
Tha financial staternents have been prepansd on a GST exchusive basis, whh the excapiion of accounts receivabie and accounts

payabia which ane slaled as GET inchsiva

Tz Nl amund of 5T paid to, or received from, the IRD, including the GET relating fo nvesting and financing activities, s
classified as & net oparating cash flow Inthe stalements of cash flows,

Commitments and conbngencies are disclosed mclusive of GST,

w) Budget Figures
The budged figures are extracted from the School budget that was approved by the Board at the start of the year.

¥) Services received In-kind

Fram time o tirme the School reosives sendces in-kind, including the time of volunteers. The School has elected nof o recognise
seraces received in kind in the Statement of Comprehenshe Revenue and Expensa,
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2. Government Grams

Coerational Granls
Teachars’ Salarss Grants
Lise of Lard ang Bulklings Grants

Feacurce Teachers Leaming and Behaviour Sranis

Omer MaE Granis
Transgor grants
Other Gowernmerd Grards

3. Loooliy Ramsed Funds

Lozl funda raiged within ha Schaofs communily are made up of:

Revenue
Dionations
Baguasks & Grans
i vt g
Trading
Furedraiging

EXpEnses
Aclvilins

Trading
Fundraiging [Cosls of Raipng Funds)

ST s ReT) o the pear Localy raised firds

# Learning Resourcas

urncidar

Library Resources

Emiployes Barmfils - Salariss
Stalf Gevalopmen

Te Kura Kaupapa Maced o Manawaty Annual Repard and Financial Statements

2019 201 2018
Budgai
Actual | LPna it | Actual
3 £ L 1
285,550 297758 288, BT
G4, 135 675, BED £58, B850
208,445 ZInzs 735,066
= 40040 1,298
K K0S M3 E3,5ER
BB 632 85000 Bd, 350
= . 1285
1,264,500 1.343.052 1,968 Br2
2048 2098 2018
Budget
Actisal Unaudited) Aciual
3 & 1
5,068 B0 14,020
9,500 1.000 1,000
40,768 28 300 .57
12,934 1,500 3,687
1,785 8,400 4,107
BE.763 37 70 32 080
57 BES 68 AR 27 308
12,370 5000 9,320
4,702 7008 i
TEOAT 71450 16 835
G327 [22780) (3373
2013 ma 2018
Budst
Atial [Unaudited) Aotual
| 4 1 4
15504 14,500 T HR
- 1,000 204
710,175 748,850 TAOL4ES
G, 405 i, K0 TI11i6

732,468 772,580

TOE 284

*
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5. Administration

Sfudil Fea

Beard of Truslees Expenses

Communication

Consumahies

Diperaling Lease

Cihar

Employne Benefits - Salanes

nsurance

Sarvica Prowidars, Canfrasiars and Consullancy
‘hicls Expansas

6. Propary

Caratasireg and Cleaning Cansumables
Cyclical Maintenance Expense
Grourds

Heal. Lighl anid Waled

Raras

Repairs and Mairkanance

Uan al Land and Buildings

Eaourity

Consultancy And Cordrac] Services

2019 20149 g
Budgst
Al [Unsudited) Agtual
§ ] §
5592 5420 428
1,773 9,731 4.2
6,533 440 10,288
10,365 14,85 12ETS
K3l - a7
7,054 9,231 11,442
106,521 10 00 110,288
4,811 5,000 8430
6,501 T.200 8,800
1,086 2,506 1.ma2
THZ, 178 170,691 'I.'I'EIH"H
2018 2018 H1E
Budgat
Actual  (Unaudited)  Actual
5 5 3
19240 12 380 11.504
(3,484} 7408 74T
8,701 8,550 7.7
H.2TE 8100 E 137
GRE BOD 440
11,480 5,638 E B
206 445 235125 235,086
[ 1,420 1,904
4,102 3,600 ThET
FERER FREREF] 285145 _

The ez af land and Bulldings fguwe representa 8% of the sshool s lodal property value. Propery valies are establishad a3 peit of the
nalian-wile revaluation exerase that is condunied guery 30 Junae for the Mirestty of Educalion's year-and repoing purposes,

1. Depreciation

Building Improwvemants

Furilune arnd Eguipment

Infarrnation and Comemunication Technology
Leased Assels

Library Rasouross

T Kura Kaupapa Maon 0 Manawaiu Arvesl Regerl and Fnardal Statements

018 013 21a
Budgnt
Actual  (Unaudited)  Actual
§ 5 §
4 B33 4,474 4488
12,875 11,584 12,022
B.O7E 8,63 9,562
20,197 21,113 21,179
795 207 298
FFREL 47 400 a7 549
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B, Cash and Cash Equivalents

213 e 2018
Budgat
Hctual (Unaudited) Aotisal
§ § ]

Gash oo Hamd 1,583 - 2,358
Bank Cuman Accoun 29545 1277 17,475
Bank Cal Acoound B6 562 a8.562 BE, 490
Cash agiivalens ee Gash Flaw Staiemen RN Hb 838 111'1|3I:|3

Trea cammying value al shar-tamm depasits with maturty dates of 80 davs ar kass approximatas ibair air value

Of the 57176450 Cash and Canh Equiabents, 516958 i held by the Schoal on behalf of the Minsiry of Education. These furds am
required to be spealin 2020 an Crown oamed school buldings under the Schoala Five Yeer Proparly Plan,

8. Acoownis Reooivable

209 2019 2018
Bt
Actienl (maLiditac) Aciual
§ % §
Recatables 55 12,740 1,776
intaret Racaivakbia . 1 -
Teachar Salaries Ganl Racessabio 45,520 51,158 48,118
N Y I -
Racsiyahlag oem Enchange Tranascicms 55 12,750 1.2748
Recsivablas frem Mon-Excharge Transactons 45,820 61,184 48,519
3 285 f3.809 40,355
10, Invendaries
2019 2018 2018
Budgat
Aciual [Unaudited) Aciuad
§ | -
Kiga Kakahin ! Untlarms 15216 18 485 2234
ThEZlk 16 AES pEETE
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1. Proparty, Flani and Equipmend

Opening

Balorioe (MEV|  Addiions Diapesaty Impaimant  Deprecialion Total (MBY)
20149 4 L 5 ] 3 1
Buildirg mproements 74 515 1,426 - . (1,833} L ]
Furnilure ard Equipmani TEAT 7 A35 (655 . 12878y 7828
Infarmaition and Communication Tech 21455 E. 058 . - (8918} 18,028
Leapad Aecats B4 1,364 - - {2187 50218
Library Resources 1,062 - - - 12495) TBT
Balance at 31 December 2618 12519 G5 711 [E53) . [T 118 LASE

Cost or Accumulaied Nat Book
Valuntion Depreclation Valus
P i § 5
Building improvamants. 23&,Ba0 {167,351) 21,628
Furnitura and Equipmant 280,001 {188,202) TOEED
irdformalion ard Communicaion 126,325 {107,300) 19,025
Maler Vakickes 25,591 [2&,591) =
Lessed fsseis 104,340 [42,1242) LERE[H
Library Resourcas 10,264 (9.527) 57
Balance at 31 December 2015 THE 5ED 1534.105) 23185
Cparirg

Balance (HEV}  Additions Dispreals irpairmant  Deprecalion Todal [HBEV)
Z018 ] 5 S L 1 5 ]
Building fprovemeanis To,023 - - - (d,£8E) T4 518
Fusmninire gnd Equipment 51,525 A7 427 5 - 112.022}) TE 290
Imformation and Communicaion Tach 18, 68E 12 RET - . [9,552) 21,955
Leaged fmgeis 29,458 - (328] - 1 21.178) 8,048
Litvary Reacurcas 1,080 . - - | 236) 1,05F
Balance at 31 December 2018 180,047 50 254 (2281 = RN 182510

Cost or Aooumulaied  MNat Baok
¥Valuation  Depreciation Valia

pIb -] £ E ] g
Building Improvemania 252,070 [177.535) T4 538
Fumiire ard Eguipment 282,056 [2045,708) 76,028
Infiarnation and Commurscabian 125,140 {103, 185) 1 458
Moar Vehickas J8.591 (28,591] &
Lassard Assats 77,362 (E9,303) 8,040
Library Resaurces 0,254 19,232 1,062
Balanca a1 31 Decembar 2018 TEATI

Te Bura Kaupapa Maon a Manawaly Armueal Bepot and Financal Stalemenis
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12. Accounis Fayalkle

2019 2014 2018
Budgat
Actual | Linarisddia ) Actual
] § ]
Opsaraling Credilors 1714 3176 7.8IT
AT s 5.582 5271 E.dza
Capits Accniple for PPE Leims - - 510
Banking Siafing Cwaruss &, 480 . 5
Employea Ertitiements - Salazies A5 230 51,158 4E.118
Emplayee Eriflemsnts - Leave Accrual | 877 G4
B2 216 [ ] 52 BHE

e ——————  — — =)

Foyabias o Exchange Transaslions B2 1R B5.433 E3,GRE
Payablss for Mon-sxchange Transachions - Tawas Payahle [PAYE and Ratas) - - i
Payables for Mon-exchange Trargaclons - Other - : .

—_— b dlE  E5dEs 2658

The carmang value of payables approximales their fae vadoe,

13, Revenus Received in Advance

20149 a1 2018
Budgat
Agtual U diled) Aciual
% £ 5
Income Rzcelved in Advance 11,543 110235 174810
11 544 11004 17810
14, Provislon fer Syelical Malplenance
2013 2018 s
Buicgsl
Aciuial [ Unaudited) Actual
$ % 5
Prosssion af fha Starm of the Year ) B | 33684 44076
inorease lo the Provisian During the Yaor B.OTH 7488 FEaT
Sdjusimant bz the Pravision {12.558) ! =
Prowision at the End of tha Year A0 3G 41,08 51
Cydiical Malntenance - Cumanl 20,588 18,138 18,245
Cydical Maintenance - Tarm ET.650 2,818 J3 428
FTFED 41,053 51,723
15, Painting Contract Liability
2019 2013 208
Budget
Aot wal {Unauditad) Axtiznl
] 3 §
Cuirenl Labilty 5,818 8,818 G618
W Gurmant Linkdity 1,008 1,006 5,135
7878 7.628 11,684

In 112 b Board. signed an agrasman| with Frogramemed Baintenance Lid (ke coniractor) far an agread programmia of work
cavering @ 10 year periad. Tha programma providas for an asteror repaird of the Mining awned buildings in 2014, with regular
mairdarance in sebesguent years, The agresment has en ornual commilmend of 860899, Tha liabidity is the besd aatimale af e
aglua amaun] ol work performed by the contrector fon which the sonfraciar has nol been paid at hefance sheet dale. The Rabiliy has
nat been adjusied for inflabion and the efi=ct ol the Yme value af money,
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16 Finonee Lease Liability

The Sohool haz antered mioa number of finance lpase agreemenis lor compuisrs and atber ICT seulpmanl. Miramum lsxce
paymEnts payable:

2019 2018 2018
Budgat
Actual {Linadited) Al
7 {3 §
Mo Laler than Crea Yaar 205945 . B.153
Laler than One Year ard no Laber thae Five Years T 445 = :
57_306 . B,154
—_

17, Funds Held (Owed) for Capial Works Projects

Curing lhe year the School recesved and appled funding from tha Ministry of Educasan for the hellawing capilal warks projects:

EOT
Contribution!
Opening Reonipts [Write-off to Cleaing
IS Balances fram MaE Payments FEAM) Balances
& § 3 ]
Sils Subsidenos covrge fesf [5,7Fh] - - 5,775 -
Block 3 Maodarmizalion comaiag 6,196 - G106 - -
ILE Modemisatian UT TR S - 27,000 &0z . 18,858
Totals 371 27,000 4258 5118 T
Rapresented by
Funds Held on Behalf of @18 Minsey of Education 15,8548
Funds Due fom e Minisiry of Education e
— 1EOE8
e T
BOT
Coniribution/
Opaning Rei:edpls {Wirtte-all 1o Closing
2014 Balances fram MoE Paymmaris RE&M) BEalances
5 & $ ¥

Eite Sunrienca in progress (B T7E) - - . BT
Biock 3 Modarmisalion in progress 8206 12,862 12,952 - 6186
Tedals 15l 12.0E2 12,952 - 41
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18. Related Party Transactions

The School is a conbrelled entity of the Crown, and the Crown provides e majer 2ource of revenue lo Sie schaol. The =chood enters
i ransaclions with olhst apblies also contralied by the Crown, such as govarmmant degartmants, slate-gsned antarpises and
oiher Grown entities, Transaclian wih fess ariises are nol disdosed ag thay ooour on barms and condifions no maona o lees
Favaurable Ehan those thal itis reasonable fa expact e school would have adopded ¥ deakng with thal enlity af am's lenge,

Related party declosuras have nol been made for ransactions with relaled pariies thal are sithin & normal supplier or clenlivecipiend
retationship on ermres and condilion no maona oF less Teveurabls Fan dwse thal i e reassnable o eipect the sohoal would have
aubapied i dealing waith Ihe party at arm's lenglhin tha same crcumsiances., Furlher, rensactions with alher govesremen| agencies
{har exaenpls, Governmenl deparimenis and Crovn enlitin] are not disciosad as related parly ransactions when ey are carsisieni
with thi roomal aperaling armangements befsan gowemeenl agencias and undertzken on ihe nommal terms and condilicns for such
fransaoians

Tha BOT alall representaives (Dabbie Marghall) daoghier (Fakain Marshall) i a reliaving Kalsswhing, and har husband {Dayid
Marshall} is paid b mow tha lawns.

BOT Mamber [Cles Hodereni) s the dawsghbar of a mambar of tha SMT {Prglis Fitageraid)

Tha Actng Tunuaki's (Hare Metana) daughter (Hinewai Metans-'WVillame) is a relieving pouawhina.

A BOT member (Flark Bignall) owns 8 buginass (JEB Aluminium Services) which has transectad wilh e Kura during The yeaar.
19, Bemunaration

Kep managamand parsanngl compenaation
Koy rnanageman parsanngl of e School indude all inssiees of the Boand, Princpal, Deputy Principals ard Heads of Deparimans

2018 2018
Aciual fctual
] §

Board fdambers
Remuneralion
FLill-lifma equivalent amambars: 13 0.07
Leaderstup Toam
Resnuneraan AR5 250 247 877
Ful-time egulvalen| mambars 1m 1,00
Tevlal ke managemern] parsaniel remunaralion 3853258 247 877
Total ful-lima equivalent perscrmed 3."5_ 3.07

Thee full tme egulvalent for Bosrd members has been dotermined Dased on anandancs & Beand meestngs, Commfles meslings and
fior ol obbgalions of i Besnd, such &5 sland downs and suspansions, plus the esimatad time for Board membars b prepare far
maaings

Frincipal
The lotal valse ol remuneralion paid o peyable o the Principal was o the ioliessng bands:
2018 018
figlial Aciual
Salartes ard Dher Shart-lerm Eil'l'ﬂk]y!ﬂ Banpigs: im}l} S00G
Salary and Ofhar Paymants 130 - 130 120 -130
Banafils and Olber Emalumanis 3-4 1-4
Teminaian Berslila L E
Otfer Employess
The nurnbar of olbar employess vt remuneralion grealer than 100,000 was in the foliowing bands:
Ramunsration il B 2B
060 FTE Humbar FTE Numbar
100 =140 = =
The dedosum b OFer Emphtyass’ doas ol mciuds remunembon aof the Principal. . gi
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20 Compansation and Other Banefits Upon Leaving
Thie fobal value of compensabon or othes beralils pakd of pavabée 1o persons who cessed o be ustees, commities mambar, or

amployeas dudirg the Franca year i relalicn o lhat cessatan @nd numbee of pansons bo whom il of par of Sat 1esal was payabla
was ak folvas:

203 Z018
Achual Aciual

Tetal 2
Fumber ol Faopis E -

M. Comingencies

Thore are Ao contingent lisbliies [excepl &= notad below) and no cantirgen] Essels s at 31 December 2019 (Cantingeni liabilies
and 2s=mets ai 31 Decernbsr 2018 nil)

Halidays Act Compliance - schools payrall

Tha Minigiry of Educalicn partarms payrall processing and payments on behalf of schaol boands of Wusless, Birough peyroll sarvics
provider Education Payroll Limited

Tha Minlatry hes commenced 8 review of ke achools sector paymoll o enswe compliance with fhe Holidays Al 2005, The milial
phase of ihis review has igentiied sreas of non-pompiance. The Minisiey has recogrised an estmatad provision hesad an he
analysis of sample data, which may rat be wholy rapresantstive of e otal falaset for Taacher and Support Staff Ensdemants, 4
marg aocurate ealimate will be poctbile afer futher analysis of non-pompliance heas besn camplated, and this work is ongoing. Final
calculatiors and potertial impact on any spacitic Bdividiasl wil nel be krawn unlil further detaliod anatysls has basn completad,

T thvis lenl ol any obligalion cannot reasonably be cuaneded ai 31 Decamber 2018, a conlingant Gablily for the schacl may exs!

22, Commétmanis
[a) Capital Commitmens
As at 31 Decemger 2015 the Board has antenad inle conlrac agreemenis for capl@l works &6 follows:

(&} capilal works projects as distiosad innote 17, The projects are fully funded by e Minkatry and 527,000 has been received of
which SH.{42 has hean spanl on the progact i balance date. This projact has baen approved by tha Minialry

(Capila! pammilments al 31 Deoambes 2018: £7.811)
(b} Dparating Commmibmants
A5 al 31 Dacembar 2019 the Boand Faa anlérsd inbd (ha folowing conlracts-

[a} Agresmant wilh Programmed Mainienanoa ioF painbng:

2019 Fieal:s
Aciual duortuad
5 §
Mo latar than Ore Yaar 3,115 2694
Latar than Cine Year and Mo Laler than Five Years 28804 5,&10
Later than Flve Yaars - -

8210 8.E04

{b} oparaling ipase of 8 photonopeer;

20149 28
Atial Actual
¥ §
W kaler than Dine Year 4 8337 a
Latar fhan Ora Year and Mo Latar than Five Yeank - -
Later than Frea Years . =
T -
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23 Manpging Copitad
The School's capital & 85 equisy and comprese captal conbribulons frem e BMinsiy af Eduissason for property, plan ang squipmant

&ntd accumulaled surpluses and daficils. Tha School doss npt aclivaly manage capilsl but sltempis o ansure thal income excocds
sparding in mosl pears. Allhaugh deficils can arsa as plannad in perticudar pears, they are otfeat by planned surpiuses in praviaus

FEars of anapng yasrs

#4, Financhal Instrumanis
Tha carrying amourd of lingneal aegaeie and l@biles in each of (he firancial instrument categones are &s flows

Finanolal asseis measwred ai amorifsed eost (2018, Laans and receivablas)

e 2013 Z018
Budgel
Aciupl [Urigniclised) Actual
¥ % 5

Caen and Cash Equivalants 117,630 o 141,303
Recanvablos 4 285 E3,000 4G J05
Total Firancial assels measured al amorEsed cost 183,575 180, 40 150 GEE
Finanaoial llabilities measurad at amortised cosl
Payablag 62,414 B, 483 e Ehe
Finance Leasas CZ, 724 - 7,181
Fanling Contraci Liabilty ¥.B25 T.Bz8 11,954
Tegal Financial Lipodities Measured at Amorised Cost 123 968 74,311 CIN-FE]

25, Events Afer Balance Date

Or March 11, 2020, the Werld Haalth Crganisation declarad (e oulbreak af SOVIC-49 {2 novel Caroravinis) a pandamic. Tee
wesaks labar, on 265 Mandh, Mew Zealand increased ds' COWVIO-14 aber lvet t0 18l 4 and 3 natkbonwide loshdown commancsd. As
parl ol this lockdoan all schools ware closed. Subseguently all schools ard kura reopened on the 18th of May 2020,

A thw daba o issuing the financial siatemants, the school hap bean abie 1o sbaoh v majnity of ha impad fram e nationwida
foidov as it was decided bo start the annual Easlar School holideys sarty. Inotha peeipos fha schoal & apan far luilion, the schoal
hag dwiiched o dligmative maihods of daivesing tha curriculum, so shiudents can feam ramdotehy,

At Ihds dime the full Brandal impaot of the SOAID-19 pandamis B ool alle 6 be determined, bul il is rat espected ta be sigrificat o
the echool. The scheal will canbnue o ecaive funding from the Minlsiry of Ediscalion, even whila daged,

26. Comparatives

Theere have besna number of prior perod comparatives which have hean ecassled 0 mebs dEcdoaee consmisnl will e ourenl
R

7. Adoption of PBE IFR3 2 Financial Instrumants

In accordance with the ransiional provisions of PBE IFRS 3, the schoal has alecsd nok 10 resials the mlormalion o previous years
o camply with FBE IFRS 2. Adjesimenta sising lrom the adapban of PBE (FRS 9 are recognised in cpaning equity al 1 Jaruery
2018, Accounting policies have baen updatad o comply with PBE FRS 9. Tha main updales ara:

= Male 9 Reosivables. ThS policy has been updated to mreflect that the impaemand of short-lerm receivabdas is now detanmined bwy
applying an axpaciad oadit ltas mocal

= Mate 8 Cash and Cash Equivalents:

Tarm deposits: This policy bas bean updabed o esplain thal 8 loss alossnce for epecied oredil losses is recognised anly if tha
eslimaled loma allowsnces = nol Svial

Upon trarstion 1o PBE IFRES there were no maderial adusimants 10 thesa financial slalarsnis

8. Broach of borrowing autharily

The Bnend has falled oo corgly with Clauss £3 ol Scheduls B of (he Education Ad 1859 in Shal no authority is held from the Minksiry
af Educatian for banwing which, In aggregata, irwofeas repaymanis of imarest and captal in eacess of ons ienth of the Baard's
aperafisnal aclvilies grant for (ha year. The axlenl of the breach is assessed at 86,423 in axcass of 1he 0% allowalbde imil, (2018
531,673,
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Statement on Kiwisport Funding

Kiwisport is a Government funding initiative 1o support students’ participation in erganised sport. In
2019 tha school recaived Kiwisport funding of $1452.41 (excluding GST). The funding was spent on
swimming lessons. This is done in Term 1 and Term 4. Also, while we used it we actually coded it to
swimming instead of Kiwisport, We had 100% of students participating in swimming in 2019,
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